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          Caricom General Insurance Company, Inc.                         
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CARICOMINSURANCE




                Lot ‘A’ Ocean View Drive, Ruimzeight Gardens, Ruimzeight, West Coast Demerara, Guyana

Phone : 592-269-0020, 269-0030, 269-0031      Fax: 592-269-0022

           PROPOSAL FORM FOR BONDS            

Bid Bond   (  Performance Bond    (
    Advance Mobilisation Bond    (    Retention Bond     (
1. Name of Proposer: ……………………………………………………………………………………………………….

2. Registered Address: ………………………………………………………………………….…………….……………

3. Postal Address (if different from 2 above)…………………………………………………………………….….…….

4. Occupation of Proposer (give full details)…………………………………………………………….…………….….

5. How long has the business been established? …………………………………………………………………….…

6. Please give the following information on all Directors of the firm:

Name (in block letters)


               Residential Address

……………………………………………/…………………………………………………………….………...……..………………………………………………/…………………………………………………….…….……….………...…

7. Please state the title of this contract:…………………………………………………………………………………...

………………………………………………………………………………………………………………………………

a. Who is the employer of this contract?  …………………………………………………………………………….

8. Was the contract awarded on the basis of a closed/competitive tender? If competitive tender, please give the following information:

	Name of Tenderer(s)
	Amount Bid
	How Ranked


a. ………………………………………………………………………………………………………………………………….…..

b. ………………………………………………………………………………………………………………………………….…..

9. What is the penalty for non-completion of this contract?…………………………………………………………………….……

    10.
Is there a retention? If yes, what amount is to be retained and on what basis?………………………………………………..

   11.           
Please give a brief outline of the scope of works (extract from the main contract to be attached to this Proposal)


………………………………………………………………………………………………………………………...…….…………..


……………………………………………………………………………………………………………………..…….……………..              

   12.           What amount of materials, labour and equipment will be imported for this? 

	Contract
	Type
	Source
	Value



a)     Materials:……………………………………………………………………………………………………………….……….

b) Labour:  …………………………………………………………………………………………….…………………………...

c) Equipment:…………………………………………………………………………………….………………………………...

    13.
      What form of documentation will be issued by the principal on completion of the contract, confirming that the contract     

                   was completed?

a) After the contract period: ……………………..…………………………….………………………………………………….

b) After the defects liability period: ……………………………………………………………………………………………….

     14.
      What provisions are made in the contract for the use of a “tame” contractor? (Please quote the particular section of the   

                   contract.)…………………..…………………………………………………………………..………………………………………
The Contractor
    15. 
Have you ever defaulted on a contract?



          Yes     (          No      (   

    16.
Have you or any of the director(s) ever been declared bankrupt
          Yes     (          No      (   

        
or filed bankruptcy proceedings?

 
If you have answered Yes to 15 or 16 above, please give full details


………………………………………………………………………………………………………………………………..…….


    17.
Please state your experience in completing similar projects:


………………………………………………………………………………………………………….…….………………………

    18.
Please list all current projects being undertaken (use additional sheets if required)

	Name of Contract
	Value
	Completion date
	(%) Completed


…………………………………………………………………………………………………………………………………..……..

   19.
Please give the following information on the largest projects completed: (use additional sheets if required)

	Name of Contract
	Details
	Value
	When Completed


…………………………………………………………………………………………………………………………………………..

   20.
a)
What is the amount of the Bid Bond required: $ ……………………………...…………………………….…….

       
What percentage of the contract value does this represent?…………………………………………...…………………..


a)
What is the amount of the Performance Bond required: $ ……………………………...…………………………….…….

       
What percentage of the contract value does this represent?…………………………………………...…………………..


b)
What is the amount of the Advance Mobilisation Bond required: $ ……………………………...…………………………

       
What percentage of the contract value does this represent?…………………………………………...…………………..


c)
What is the amount of the Retention Bond required: $ ……………………………...…………………………….…….

       
What percentage of the contract value does this represent?…………………………………………...…………………..

   21.    
When is the project likely to commence? …………………………………………………………………………………………..

   22.
When is the project likely to be completed? ………………………………………………………………………………………..

   23.
State the defects liability period ………………………………….………………………………………………………………….

   24.
Was a Bid Bond required for this contract? ……………….………………….………..If yes, which company issued the Bid 

                    Bond?…………………………………………………………………………………………………………………………………

   25.
Which Company presently writes your Workmen’s Compensation, Public Liability and Contractors All Risks,

                     Insurances? ………………………………………………………………………………………………………………………….

                    (Please note that as a pre-requisite for issuing a bond these insurances must be placed with The Caricom Insurance Co. Inc.) 

   26.
Please give details of your assets you wish to assign as collateral for this bond………………………………………………


…………………………………………………………………………………………..…………………………….……………..…

   27.
Who employs the architect for the project? ……………………………………..……………………………….…..…….………

   28.
What is the name of the project engineer? …………………………………………………………………………………………

   29.a)  
In your opinion are there any significant obstacles towards completing this project on time? …………………………….…


If yes, please explain: ………………………………………………………………………………...…………….……………..….


What measures/plan have been put in place to deal with the obstacles outlined in 29 (a)?…………………………………..

………………………………………………………………………………………………………………………..……...…….……

   30.a)
Give the name and address of your auditors ………………………………………………………………………………………


…………………………………………………………………………….……………...………………………………………….….

        b)         How long have they been employed by you? ………………………….……..………………………………..…………….……

   31.a)         Give the name and address of your current bankers?…………………………………………………………..………………..

           
……………………………………………………………………………….………………………………….…………………...….

        b)         How long have you been dealing with this bank? ……………………………………………………………………………..…

I/We hereby declare that the answers given and statements made herein are true and complete.  The Information contained in and submitted with this application is on file with the underwriter and is considered physically attached to the application.  The underwriter is authorised to make any enquiry in connection with this application.  Completion of this application does not bind The Caricom General Insurance Company Inc to issue the Bond.

……………………………………………………


Managing Director/General Manager




For and on behalf of

Date:……………………………………… 











Important Notes

a)  This application must be completed and signed by the Managing Director or the General Manager.

b)  The following must be attached to this application –

i) The last three (3) years audited accounts

ii) A banker’s reference from your current bank

iii) A copy of the letter of award from the principal

iv) The format/wording of the bond required

v) Extract from the contract outlining the scope of works to be performed

c)  In the event that this application is approved, the bond will not released until –

vi) The premium is paid by certified cheque

vii) The corporate and personal counter guarantees are completed in the approved manner and returned to us.

viii) The assignment of any collateral is duly completed. 
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